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Overview

For as long as U.S. communities have collected property taxes, public officials, scholars,
and citizens have debated how the assess the value of the property being taxed. Property
tax is one of the oldest, most ubiquitous, and most essential revenue streams for local
jurisdictions in the United States. As such, it is easy to take for granted how it is designed
and administered. Yet, a blind acceptance of the standard practices can create
unintentional inequalities. In this talk, we will explore the evolution of U.S. property tax
approaches and to what extent they are able to produce predictable, equitable, efficient,
and transparent taxation.

Introduction | 5 minutes

Participants will discuss how they conceptualize fairness as well as the Illinois Compiled
Statute’s Property Tax Code’s definition of fair cash value (35 ILCS 200/1-50).
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What Is Fair Cash Value? | 20 minutes

This section will provide a quick overview of the sales comparison approach, the
empirical research outlining the shortcomings of the sales comparison approach, the
historical origins of the approach, and its ongoing implications on contemporary
inequality.
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What Is Fair Assessed Value? | 10 minutes

This section will discuss the origins of property taxes, how the methods for deriving
assessments have changes over time, and the ways in which assessment methods have
contributed to unequal tax bills.
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What Is Fair Tax? | 8 minutes

This section will compare property taxes to residents’ resources to explore to what extent
the tax burden is evenly distributed across homeowners.
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Conclusion | 2 minutes

The presentation will conclude by reengaging in question of what fairness is and should
be under Illinois property tax statues.
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